


The host welcomed the stockholders to the 2024 ASM of Megawide Construction Corporation
(“Megawide” or the “Company”).

The host announced that Megawide’s 2023 Annual Sustainability Report was available online and may be
accessed through a QR code flashed on the screen.

The host then introduced the members of the Board and the Corporate Secretary:

Chairman of the Board Edgar B. Saavedra
Director Manuel Louie B. Ferrer
Director Oliver Y. Tan

Director Ramon H. Diaz






Company’s current treasury shares. The details of the Employee Stock Option Plan have been disclosed in
the Definitive Information Statement circulated to the stockholders. The Company’s Employee Stock
Ownership Plan was then submitted for the stockholders” approval.

Mr. Karl Matthew V. Navarro, proxy for stockholder Aeternum Holdings, Inc., moved to approve the
Company’s Employee Stock Ownership Plan.

Ms. Karissa Mariel S. Enriquez, proxy for Shirley B. Alabado, seconded the motion.
The Chairman asked the Secretary for the voting results on the matter. The Secretary then reported that,
based on the votes cast, 1,381,800,548 shares present or represented in this meeting were in favor of

approving the motion.

Considering that a majority of the votes made were for the approval of the Agenda item, the Chairman
approved the motion.



to two to three years’ worth of revenues. In the land port, PITX hosted more than 100,000
passengers daily in the last year. This was the highest since it opened six years ago. The Company
targets to serve 40,000,000,000 passengers this year and it aims to convert these higher revenues
by creating a diverse mix of high-yielding tenants to spur passenger spending in the terminal area.
Outside PITX, the transport-centric development project continues to gain traction and he aims
to break ground by 2024. For PH1, it aims to complete projects on time and on specification to
quickly convert the PhP3.2 Billion reservation sale into revenues. The Company will complement
this with strategic project launches, preferably via asset lite models to sustain revenue generation
and increase market share while managing the balance sheets.

Second D is Delivering. The Company’s financial position remains sound and compliant with its
bank covenants, ending at 1.9x DE ratios last year against 2.33x covenant. This was also below the
2.6x DE ratio in 2021, prior to the Company’s airport transaction. Still, the Company aims to
reduce this to more bankable levels by gradually paying down debts and bringing down the ratio



The Secretary mentioned that the list includes two (2) nominees found to be qualified for election as
independent directors, in compliance with the requirements of the relevant laws, rules, and regulations
for publicly-listed companies.

Ms. Anne Micah C. Espion, proxy for stockholder Zheena B. Ocampo, moved that the six (6) nominees be
deemed elected as directors for the ensuing year. Ms. April Joy A. Abellano, proxy for stockholder Lucena
Bongolan, seconded the motion.

Acknowledging the motion duly made and seconded, the Chairman asked the Secretary to present the
voting result on the matter. The Secretary flashed the voting results on the screen, reporting that the six
(6) nominees have been elected, by cumulative voting, as members of the Board of Directors for the
ensuing year until the next Annual Stockholders’ Meeting and until their respective successors have been
elected and qualified.

The voting results show:

Total No. of Issued and Outstanding 2,013,409,717
Shares
Total No. of Affirmative Votes 1,383,782,018

(For Mr. Saavedra and Mr. Diaz)

1,383,782,018
(For Mr. Tan, Mr. Ferrer, and Mr. Vivas)

1,373,134,330






Question and Answer

Thereafter, the ASM proceeded to the question and answer portion. The host
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